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Surveying investors, our research partners at YCharts, captured an eye-catching boomerang shift in investor preferences
between 2019 and 2022.

Pre-CoViD, Portfolio Performance was ranked only third, at 38% by investors with less than $500K and 53% by investors
with more than S500K. Intangibles like ‘Understanding of Me and My Goals’ (#1) and ‘Customer Service/Communication’
(#2) topped the charts.

Then, CoViD came, followed by the challenges of 2022!

CoViD’s crash was widely misinterpreted on Wall Street as a bear market accompanying a recession instead of the
treacherous whipsaw that it was. Many investors were guided to sell and lower their exposure, in the process triggering
taxes, locking in losses, and missing the dramatic recovery we saw in April to December of 2020.

Skepticism and hesitation prevailed in 2021 when the market logged significant gains. Then came 2022, a correction year
that disheartened many investors and punished traditional portfolios—especially those tilted conservatively and oriented
towards income—with the worst bear market in the history of bonds.

Suffice it to say that performance suffered during this period and triggered a much-needed recalibration: understandably,
at the end of 2022 preference has boomeranged back to performance, catapulted to #1 issue (top-choice for 74% of the
<$500K and 78% for the >$500K investors).

At GNH Capital Group, robust and sustained performance is always our #1 focus.

Our strategies are engineered to use market adaptation, risk controls, and tax vigilance to dynamically navigate market
regime shifts, aiming to produce a robust and sustainable stair-step in investor wealth. Our goal is to reduce the clients’
shortfall risk, and we are keenly aware that this entails a bi-focal objective—curtailing sustained losses but also capturing
robust gains (for more info, read our Manifesto).

If robust and sustainable performance is high on your priority list, talk to us!
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Fees for the PIM® program include Advisory services, performance measurement, transaction costs, custody services, and trading.
Fees are based on the assets in the account and are assessed quarterly. There is a minimum fee of $250 per calendar quarter to
maintain this type of account. The fees do not cover the fees and expenses of any underlying packaged product used in your portfolio.
Advisory accounts are not appropriate for all investors. During periods of lower trading activity, your costs might be lower if our
compensation was based on commissions. Please carefully review the Wells Fargo Advisors advisory disclosure document for a full
description of our services, including fees and expenses. The minimum account size for this program is $50,000. Since no one
investment program is appropriate for all types of investors, this information is provided for informational purposes only. You should
review your investment objectives, risk tolerance, and liquidity needs before selecting an appropriate investment program.

All investing involves risk, including the possible loss of principal. Past performance is no guarantee of future results.

The report herein is not a complete analysis of every material fact with respect to any company, industry, or security. The opinions
expressed here reflect the author's judgment as of the report's date and are subject to change without notice. Any market prices are
only indications of market values and are subject to change. The information contained herein is based on technical and/or
fundamental market analysis and may be based on data obtained from recognizable statistical services, issuer reports or
communications, or other sources believed to be reliable. However, we have not verified such information and do not make any
representations of its accuracy or completeness. The material has been prepared or is distributed solely for information purposes and
is not a solicitation or an offer to buy any security or instrument or to participate in any trading strategy. Additional information is
available upon request.

Wells Fargo Advisors does not provide legal or tax advice.
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