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[We invite you to explore and share our flagship publication, "Insights from Our Investment Process," which provides an
in-depth look at our distinctive investment management approach. Stay updated by following our LinkedIn page, where
we publish fresh, timely research and market commentary nearly every week, drawn from our proprietary research. After
debuting on LinkedIn, select insights are shared via email with our investors and followers before being archived on our
website for future reference.]

EXECUTIVE SUMMARY

Against Wall Street’s apprehension, the broader market continued setting new all-time highs through Q3 —posting
rare back-to-back gains in August and September and defying its weakest seasonal stretch.

Throughout 2024, pessimism has proven misplaced. Despite alarmist narratives around recession and inflation,
the economy showed no credible signs of either, and the S&P 500 closed Q3 up +14.83%" year-to-date. Even the
late-quarter fear of a government shutdown finds little historical support: since the late 1970s, markets have risen
in two-thirds of such episodes and in every instance this century.

These recurring anxieties echo what we call the “UN-broken Chain” Fallacy—the mistaken belief that Politics drive
Economics, Economics shape Markets, and Markets determine Portfolio success. Historically there is no
determinism among those links, and this is a principle that remains central to our research and investment
framework.

Q3 also marked a major milestone with the launch of BOOST, our newest and most advanced trading engine.
BOOST introduces pattern recognition within a fractal framework aiming to detect and capitalize on asset
rotations—powerful shifts that occur both within and between market regimes. While there is no guarantee that
any investment strategy is successful, risk is ever-present and principal can be lost, we anticipate BOOST
augmenting the performance of our strategies in the quarters ahead—enhancing both returns and risk
management.

To access the full report and get more details about our offering, we invite you to contact us.

Investment and Insurance Products: Not FDIC Insured / No Bank Guarantee / May Lose Value
Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, Member SIPC,
a registered broker-dealer and non-bank affiliate of Wells Fargo & Company.



https://fa.wellsfargoadvisors.com/gnh-capital-group/mediahandler/media/649852/GNH%20Capital%20Group%20-%20How%20to%20Invest.pdf
http://www.linkedin.com/in/konstantinos-kostas-grigorakis-cfa-754264103
https://fa.wellsfargoadvisors.com/gnh-capital-group/publications.htm
mailto:kostas.grigorakis@wellsfargoadvisors.com

* Market Data throughout this Update: YCharts, S&P Dow Jones Indices.

Fees for the PIM® program include Advisory services, performance measurement, transaction costs, custody services, and trading.
Fees are based on the assets in the account and are assessed quarterly. The fees do not cover the fees and expenses of any underlying
packaged product used in your portfolio. Advisory accounts are not appropriate for all investors. During periods of lower trading
activity, your costs might be lower if our compensation was based on commissions. Please carefully review the Wells Fargo Advisors
advisory disclosure document for a full description of our services, including fees and expenses. The minimum account size for this
program is $50,000. Since no one investment program is appropriate for all types of investors, this information is provided for
informational purposes only. You should review your investment objectives, risk tolerance, and liquidity needs before selecting an
appropriate investment program.

All investing involves risk, including the possible loss of principal. Past performance is no guarantee of future results.

The report herein is not a complete analysis of every material fact with respect to any company, industry, or security. The opinions
expressed here reflect the author's judgment as of the report's date and are subject to change without notice. Any market prices are
only indications of market values and are subject to change. The information contained herein is based on technical and/or
fundamental market analysis and may be based on data obtained from recognizable statistical services, issuer reports or
communications, or other sources believed to be reliable. However, we have not verified such information and do not make any
representations of its accuracy or completeness. The material has been prepared or is distributed solely for information purposes and
is not a solicitation or an offer to buy any security or instrument or to participate in any trading strategy. Additional information is
available upon request.

Wells Fargo Advisors does not provide legal or tax advice.

The S&P 500 Index consists of 500 stocks chosen for market size, liquidity, and industry group representation. It is a market value-
weighted index with each stock's weight in the Index proportionate to its market value.

The CBOE Volatility Index® (VIX®) shows the market's expectation of 30-day volatility. It is constructed using the implied volatilities of
a wide range of S&P 500 index options. This volatility is meant to be forward looking and is calculated from both calls and puts. The

VIX is a widely used measure of market risk and is often referred to as the "investor fear gauge.

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC, Member SIPC, a separate registered broker dealer
and non-bank affiliate of Wells Fargo & Company.
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